Empire
2 Lifep

Concentric Cl Corporate Bond GIF — Concentric GIF 75/100 F-Class

April 30, 2025

Fund Details
Inception Date : April 18, 2021
Net Assets : $293.52 thousand

Portfolio Manager :
The Empire Life Insurance Company

Sub advisor : Cl Global Asset Management

Min. Investment :
$1,000 initial, $50 per fund

MER : 2.08%
Risk Rating : Low
Asset class : High Yield Fixed Income

Management Fee : 1.49%

Management
John P. Shaw
Geofrey Marshall

Growth of $10,000 As at April 30, 2025
Investment value: $10,624.21 at April 30, 2025
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Compound Returns As at April 30, 2025

Series 1 month 3 months

Concentric Cl Corporate
Bond GIF Concentric GIF -1.49%  -1.55%
75/100 F-Class

2023

6 months

0.93%

YTD

-0.55%

2024

1year 3years

6.87%

4.17%

5 years

2025

10 years

psi

1.51%

Concentric Cl Corporate
Bond GIF Concentric GIF -1.54%  -1.70%
75/100

0.62%

-0.76%

6.20%

3.58%

0.98%

Concentric Cl Corporate
Bond GIF Concentric GIF -1.47%  -1.49%
75/75 F-Class

1.05%

-0.47%

7.13%

4.43%

1.76%

Concentric Cl Corporate
Bond GIF Concentric GIF -1.52% -1.63%
75175

0.75%

-0.67%

6.50%

3.83%

1.18%

Calendar Returns As at April 30, 2025
Series 2015 2016

Concentric Cl Corporate
Bond GIF Concentric GIF — —
75/100 F-Class

2017

2018

2019 2020

2021

1.82%

2022

-10.47%

2023

1.54%

2024

8.96%

Concentric Cl Corporate
Bond GIF Concentric GIF — —
75/100

1.59%

-10.96%

7.00%

8.27%

Concentric Cl Corporate
Bond GIF Concentric GIF — —
75/75 F-Class

2.01%

-10.25%

1.79%

9.22%

Concentric Cl Corporate
Bond GIF Concentric GIF — —
75175

1.61%

-10.76%

7.19%

8.58%
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Concentric Cl Corporate Bond GIF — Concentric GIF 75/100 F-Class
Portfolio Allocations As at March 31, 2025

Sector Allocation Geographic Allocation
| m Financials 60.00% m Canada 55.42%
‘ ® Energy 17.26% m United States 36.39%
m Utilities 11.77% m United Kingdom 2.47%
Communication Services 10.48% Cayman Islands 1.31%
m Consumer Staples 0.48% m [reland 1.26%
Netherlands 0.89%
m Hong Kong 0.81%
m Macaolr] 0.45%
| Jersey 0.36%
® Bermuda 0.26%
m Other 0.34%
Credit Ratings Asset Allocation
', m AAA 1.33% \\ m Fixed Income 89.84%
‘ m AA 0.91% m Canadian Equity 5.48%
mA 9.78% m Foreign Equity 1.36%
‘ BBB 26.43% Cash and Equivalents 1.19%
m BB 16.73% m Other 1.12%
B 6.72% Mutual Funds 0.97%
m NR (Non-rated) 38.10%
Currency Allocation Bond Term Allocation
m United States dollar 50.73% | Between 5 and 10 years 32.14%
m Canadian dollar 49.23% m More than 20 years 31.61%
m Between 1and 5 years 29.68%
‘ Between 10 and 20 years 6.57%
Top 10 Holdings Underlying Fund Holdings
Name Weight Name Weight

Fairfax India Holdings Corporation, 5%, 2/26/2028 1.04% Fairfax India Holdings Corporation, 5%, 2/26/2028 1.04%
Quotient Holdings Finance Co. Ltd., 12%, 4/15/2030  1.02% Quotient Holdings Finance Co. Ltd., 12%, 4/15/2030  1.02%

CI ALTERNATIVE CRED OPPORTUNITIES FD IN 0.97% CI ALTERNATIVE CRED OPPORTUNITIES FD IN 0.97%
Dresdner Funding Trust |, 8.15%, 6/30/2031 0.90% Dresdner Funding Trust |, 8.15%, 6/30/2031 0.90%
Citigroup Capital XIII 7.875% Tr Pfd Secs Fixed/fltg, 0.72% Citigroup Capital XIIl 7.875% Tr Pfd Secs Fixed/fltg, 0.72%
7.88%, 10/30/2040 e 7.88%, 10/30/2040 en
Inter Pipeline Ltd. (FRN), 6.63%, 11/19/2079 0.68% Inter Pipeline Ltd. (FRN), 6.63%, 11/19/2079 0.68%
Pembina Pipeline Corp., 4.8%, 1/25/2081 0.64% Pembina Pipeline Corp., 4.8%, 1/25/2081 0.64%
Barclays Bank PLC, 6.28%, 12/15/2173 0.57% Barclays Bank PLC, 6.28%, 12/15/2173 0.57%
Keyera Corp. (FRN), 6.88%, 6/13/2079 0.52% Keyera Corp. (FRN), 6.88%, 6/13/2079 0.52%
Venture Global LNG Inc., 9%, 3/30/2174 0.52% Venture Global LNG Inc., 9%, 3/30/2174 0.52%
Fund codes

Series F-Class Front-end load Low load * No load Back-end load *
Concentric GIF 75/100 F-Class CIE21704 — — — —

Concentric GIF 75/100 — CIE21004 CIE21204 CIE21304  CIE21504
Concentric GIF 75/75 F-Class CIE20704 — — — —

Concentric GIF 75/75 — CIE20004 CIE20204 CIE20304  CIE20504

" Effective May 29, 2023, the Deferred Sales Charge (DSC) and Low Load (LL) Purchase Fee Options are no longer available
for new deposits. Switches between funds purchased with the same Purchase Fee Option will continue to be allowed.
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Concentric Cl Corporate Bond GIF — Concentric GIF 75/100 F-Class

Fees

Series Management Fee MER
Concentric GIF 75/100 F-Class 1.49% 2.08%
Concentric GIF 75/100 1.99% 2.58%
Concentric GIF 75/75 F-Class 1.49% 1.84%
Concentric GIF 75/75 1.99% 2.40%

®Registered trademark of The Empire Life Insurance Company. CONCENTRIC and CONCENTRIC ONLINE APPLICATION CENTRE are trademarks of The Empire Life Insurance Company. A description of the key
features of the individual variable insurance contract is contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk
of the contract owner and may increase or decrease in value. Please read the information folder, contract and fund facts before investing. The information in this document is for general information
purposes only and is not to be construed as providing legal, tax, financial or professional advice. The Empire Life Insurance Company assumes no responsibility for any reliance made on or misuse or omissions
of the information contained in this document. Please seek professional advice before making any decision. Contracts are issued by The Empire Life Insurance Company. ®Registered trademark of The Empire
Life Insurance Company. CONCENTRIC is a trademark of The Empire Life Insurance Company. EMPIRE LIFE and the Empire Life logo are registered trademarks of The Empire Life Insurance Company. Certain
names, words, phrases, graphics or designs may constitute trade names, registered or unregistered trademarks or service marks of Cl Investments Inc. and are used with permission. Cl Global Asset
Management is a registered business name of Cl Investments Inc. ©CI Investments Inc. 2024. All rights reserved.
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